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6 SHOWDYQHU—FRP SUHQGUH GHV
FRP P HOVIDLLHV VSRUM V

3 IHQGWH FRQVFLHQFH GHV
VS FULFLWV GX FRP P HOVDLLH VSRUM
HWGX @QJ DJ H RWDO

5HS WHUGHV LOIRWP DRQV
SUQFLSDHV HWSU FLVHV GBXQ
FRP P HQVDLLH VSRUM

$ SSWRIRQGLU® O] LTXH GX VSRUV
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&RPSUCKHQVIRQ RUDCH ' ¢YHORSSHU (D FRPSUCKHQVIRQ GHV ¢Q YHV HQ
¢ FRXVWQWGL | ¢ UHQW W SHV GH FRP P HOWDLUHV VSRUWI V

[H LTXH (QUIFKIU H YRFDEX(DIUH GHY ¢Q YHV DYHF GHV WAUPHV
VSCFU LT XHV ™GU | ¢ UHQW VSRUW

e

/i
N

([ SUHWIRQ RUDCH )DYRULVHU OXVDJH FRUUHFWGX (H LT XH VSRUW SD\
o (HV CQ YRV GDQV GHXUV SURSURV FRP P HOWDLIHV

$QDO VH ,GHOWI IHU CHV FDUDFW ULVWI XHVY HW CHV WHFKQLT XHV XWQV¢e

SDU CHV FRP P HOWDWAXUV VSRUWI V

SUMWT XH 3HUPHWWH DX[ ¢Q YHV GH FUMI XHU HWG DSSU¢ FLIHU CH VW HV
Gl | ¢UHQW FRP P HOWDWAXUV




,QWR
3UCVHOQWDWRQ GHVY REMHFWI V GH (D VEDQFH ([ SATXHU DX[ ¢Q YHV TX LOV

YRQWDQDQO VHU GHV FRP P HOWLUHY VSRUW V SRXU HQ H WJDLUH CHV
FDUDFW ULVWIT XHV HWCH YRFDEX(DLUH VSEFLU LT XH

OLVIRQADIH GH D YIGCR 0 RQWHU D YLGER XOQH SUHP L UH | RV VDQV
LOWHUUXSWRQ SRXU XQH FRP SU¢ KHQVIRQ J CREDCH

$FWYLW GH YLVLIRQQDJI H HWGDQDO. VH

9LVIRQQDJ H SDU VHFWRQV 5HYRLU (D YIGER HQ VHI PHOW FRPPH LQGLT X¢ GDQV
CH GRFXPHQW I RXUQL $SUj V FKDTXH VHIPHQW CGHV ¢Q YHV U¢SRQGHQW DX]
T XHVWRQV FRUUHVSRQGDQWHV

"HYRWWU ™ (D PDLVRQ "HPDQGHU DX[ ¢Q YHV GH SU¢SDUHU XQ FRXUW
FRPPHOWLWH VSRUWI SRXU XQH YLG¢CR GH HXU FKRY HQ XWAVDQW CH
YRFDEXMLWUH HVCHY WHFKQLT XHV ¢WKGLEHY SHOQGDQWD VEDOQFH | DFXOADW

& WW VEDQFH SHUPHWWD DX[ ¢Q YHV GH GEYHCRSSHU CHXUV FRP SECWHQFHV
QAQJI XLVWT XHV WRXWHQ DSSUHQDQW ™ DQDQ VHU HW ™ UHSURGXLUH XQ W SH GH
GLVFRXUV VSEFU LTXH CH FRPPHQWLUH VSRUWI  HQ QHQ DYHF GHV FROWH[ WAV
KLVWRULT XHV HWP RGHUQHV
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&RP SU¢ KHQVIRQ HWDQDQ VH AQJ XIVWT XH ,GHQWI LHU CHV Gl | ¢ UHQFHV
HQWJH CD J UDP P DLUH GH O RUDOHWFHQOCH GH O ¢ FULW

([ SUHWIRQ ¢FUMWH HWRUDCH $GDSWHU XQ FRP PHQWLUH VSRUW RUDO
™XQ I RUPDWC FUMMWHWYLFH YHUVD ‘

N
5¢1 GH[ LRQ QQIXIVWT XH  &RP SUHQGUH CHV VSCFL LFIVEV GH CD ADQJ XH -\ i C

RUDCH HWGH (D (DQJ XH ¢ FULVWAH




SFWYIW  $QDQ VH FRP SDUDWYH P LOXVAV

([ WDIWYLGER HWWDQVFULSWRQ

0 RQWJHU XQ H[ WDIWGH FRPPHQWDLUH VSRUWI  YX HQ V¢ DQFH

" WWILEXHU OD WDQVFULSWRQ GH FHWH] WDLMDX[ ¢Q YHV

&RP SDUDLVRQ RUDO ¢FULW

" LYLVHU @D FADVWVH HQ SHWMY J URXSHV &KDT XH J URXSH DQDQO VH D
WDQVFULSWRQ HQ VRXQJQDOW CHV ¢OtPHQW WSLTXHV GH
ORUDAOW  SKUDVHV $YHUEDCHV  UCSCWWRQV  LOWRQDWRQV
H FCDPDWRQV HOASVHV HWF

'HPDQGHU DX[ ¢Q YHV GH GLIVFXVWHU GHV Gl | ¢UHQFHV TX LOV
UHP DUT XHQWSDU UDSSRUW™XQ WH WA ¢ FULMWFCDVVLT XH

SFWY LW 5 ¢ ¢ FUMKUH P LOXWAV

3DVWDJH GH O RUDO ™O ¢ FULW

&KDT XH JURXSH FKRLVIWXQH SDUWH GX FRP P HQWDLUH
HWCD U¢¢FUIWVRXV | RUPH GH WH[ W ¢FULW , QVLVWAU
VXU (D UH RUPXCDWRQ GHV SKUDVHV O ¢QPLODWRQ
GHV U¢SEWWRQV O DMRXWGH FRQQHFWAXUV QRJ LT XHV
HWD VWIXFWKUDWRQ GHV SDUDJ UDSKHV

0LVH HQ FRPPXQ
/HV JURXSHV SDUWDJIHQW CHXUV WA WAV UG ¢FULW
DYHF (D FCDV\VH

" WVFXWIRQ VXU (HV FKRY GH U¢¢FUMKUH HW CHV
Gl | IFXONYV UHQF ROQWJEHV
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&RP SUCKHQVIRQ QUH HWFRP SUHQGUH CHV SULQFLSHYV GEXQH Ut ¢ FUMKUH GXQ
J HQUH ™QODXWH ( WKGH FRP SDUDW.YH

([ SUHVWIRQ RUDCH DP¢AQRUHU D CHFWKUH PLVHHQ YR HWD | OXHQFH

$QDA VH ,GHOWI IHU CHV FDUDFW ULVWIT XHV HW CHV WHFKQLT XHV XWAVEHV
SDU CHV FRP P HOWDWHXUV VSRUWI V _\

SURGXFWRQ | LlODCH VEQUHI IVWHU DX VWGIR UDGIR HWWJDYDLOCHU DYH
DXGDFIW SRXU DERXWU ™XQ KDELOCDJ H VRORUH
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OXVIEVEUHHOQ  PXVLTXHV FAOVVEHV SDU FDWJRUIHV JXIWUH ND] ]  SIDQR DYHF

SOXVIHXUV | RUPDW FRXUW LG¢DOV SRXU GHV LQGLFDWI V GH UXEULT XHV
SXERXWGX 1 LO PXVLT XHV QEUHV GH GURIW FCDVVEHY SDU KXP HXU

-DPHOGR W OrFKDUJ HP HQW J UDWKIW HW GtJ DO GH PXVLT XHV SRXU XVDJH SULYC QRQ

FRP P HUFLDO

6 RORWKHT XH RUJ  EUXMMWDJHV DPEIDQFHV P XVLT XHV HWVDP SCHV J UDWKIW HQ GU | ¢ UHQW/

| RUP DWW/

6 RXQG | WWKIQJ EUXIWDI HV HWP XVLT XHV SRXU FUCHU GHV J¢QCULT XHV MQJCHV ( QYR\ H

CHXU XQ PDLO SRXU GHPDQGHU GDXWRULVDWRQ GEXWAVHU CHXUV FUCDWRQV HQ PLAHX
VFRMWH 1OV Ut SRQGHQWGDQV (D MRXUQCH ( Q UHYDQFKH CHV EUXIWDJ HV VRQWGH PRLOQV
HQ PRLQV QRPEUHX[ ™E£WJH J UDWKLWW

8QLYHUVDO 6RXQGEDON  EDQT XH GH VRQV SOXW W D[ ¢H VXU CHV EUXIWJIHV VDPSCHV

U\ VKPHV HQ CRRS HWH[ WIDLW GH | LKPV P DLV FROQWHQWDXVVLGHV P XVLT XHV
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&RP SUG¢KHOVIRQ 6¢CHFWRQOHU CHV 1Ol RUPDWRQV HVWHOWHOHY HO
SUDWT XDQWD EL | XUH GHWH W  OEDELODJI H VRORUH DX[ PRPHOW FCHI GX
UCFLW
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([ SUHWIRQ RUDCH DP¢QRUHU D CHFWKUH PLVHHQ YRY HWD | OXKHOQFH

( FULUH
e 3UDWTXHU CH WDWWPHQW GH WA W SRXU SU¢SDUHU VD CHFWXUH
SUG¢ VHOWDWRQ YHUWFEDCH T XL V¢ SDUH CGHV J URXSHV GH VRXI | CH
e 7UDQVSRVHU CH P\ VKH HQ XQ FRPPHQWLUH VSRUWI ™GHX[ YR

SURGXFWRQ | LlODCH VEQUHI IVWHU DX VWGIR UDGIR HWWJDYDLOCHU DYHF
DXGDFIW SRXU DERXWU ™XQ KDELOCDJ H VRORUH




CaTe UG Py Gt URXCQHP HQWGH VHDOFH

SRXU DFF¢GHU DX[ UHVVRXUFHV

7H WAV ™EU | HU 9,GHR | DFXONDWYH UDLMAHP HOQWGH
FRP SDUDLVRQV GHV WH WH J URXSHV GH
YHUVIRQV VRXI | CH
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